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Long Buildup and Reduced Fear Signal Buying Opportunity Above 24,000
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* Inyesterday’s trading session, the Index gained 0.75% with a 0.90% increase in open interest (Ol),
indicating a long buildup. Shorts have been gradually covered over the series, leaving 53% of short
positions open in the market.

* On the options front, short covering on the call (CE) side and long liquidation on the put (PE) side
indicate a shift in sentiment. The India VIX decreased by 3.36%, signaling a reduction in market fear.

* Onthe technical side, Nifty managed to close above the 24,000 level, which has been a strong
support, and the RSl is emerging from the oversold zone.

* Aligning both technical and derivative outlooks, a buying opportunity towards 24,000 is suggested,
with a stop-loss at 23,800.
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Fll's Long Short Position Nifty
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Flls are currently holding 45% long and 55% short
positions in the Nifty Index.

The Nifty monthly Put-Call Ratio (PCR) is currently
at 1.26, which indicates major participation on PE
side.
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The INDIA VIX is currently trading above 16. A
decrease below this level would reduce volatility,
allowing the VIX to return to its typical range
between 11 and 15

The Highest Open Interest is seen at 24,500CE
where SC is seen, whereas on the PE side 24,000
holds highest Ol where LL is seen. Indicating that
the market participant are squaring of their short
position and are expecting positive move.
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Short Covering and Bullish Reversal Signal Potential Upside
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* The Banking Index gained 1.63% yesterday, with open interest (Ol) decreasing by 8.55%, indicating
short covering in the market as previous shorts are closed.

* Series by series, shorts are being covered, with 46% of short positions currently open.

* On the options front, there is a shift in sentiment, as put buyers are closing their positions and
establishing new shorts, while call sellers are exiting.

* The decrease in implied volatility (V) indicates reduced fear in the market.

* The weekly put-call ratio (PCR) has risen from 0.65 to 1.04, showing an increase in put options.

* On the technical side, a bullish engulfing pattern has formed at the 100 EMA, suggesting a potential
short-term reversal.

* Aligning both technical and derivative outlooks, the Banking Index is expected to move higher in
today’s session.

_ SUPPORT RESISTANCE - PRICE _
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BNF FIl Contract
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The current contracts held by Foreign
Institutional Investors (Flls) at present, 61% of
the contracts are long, while 39% are short.

The monthly Put-Call Ratio (PCR) for the Bank
Nifty is currently 0.93, which indicates tug of war
between PE and CE participants.
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The Bank Nifty IV is currently at 16.12. The IV has
decrease by 15.16%. One SD move as per IV is
expected to be 1.05%.

The highest Ol is seen at 52500 CE where SC is
seen where else on the PE side 52000 PE has seen
highest Ol where SB is formed this is indicating
that the market participant are expecting market
to trade near 52500 level till the time it is holding
above 51900 levels.
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Participant wise Future Index Ol Participant wise Future Stock Ol
I O O
Client 453896 229059  1.981568068 Clients 2471580 289492 8.5376453
DII 139788 170364  0.820525463 DII 91587 3856567 0.0237483
Fll 85528 236377  0.361828774 Fll 3049417 1897026 1.6074724
Pro 50537 93949 0.53791951 Pro 637229 206728 3.0824513
Long Build-up Short Build-up
Symbol Price (Chng | Ol (Chng Symbol Price (Chng Ol (Chng
%) %) %) %)
PAGEIND 43529 0.84% 1.50% RBLBANK 172.2 -0.38% 12.66%
ABBOTINDIA  29437.1 -0.86% 3.85%
PNB 105.35 1.04% 0.01%
Short Covering Long unwinding
Symbol Price (Chng Ol (Chng Symbol Price (Chng Ol (Chng %)
%) %) %)
MCX 6527.9 1.30% -56.90% LALPATHLAB 3079.85 -0.13% -43.02%
DIXON 14479.1 0.07% -54.14% BEEHE S a2 alle0
BAIAIAUTO  9892.75 3.35% -50.15% MGL 1387 L =izt
CIPLA 1606.3 1.08% -48.85% ESCORTS 3723.15 -0.69% -36.30%
MARUTI 11211.25 1.04% -48.85% CONCOR 837.45 -0.43% -35.03%
Security In Ban
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Disclosure: Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect
view point with subject to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation
of this research report and has taken reasonable care to achieve and maintain independence and
objectivity in making any recommendations. Bonanza Portfolio Ltd or its associates or Analyst or his
relatives may or may not hold beneficial ownership of 1% or more in the subject company at the end of
the month immediately precedingthe date of publication of this research report. Bonanza Portfolio Ltd
operates under the regulation of SEBI RegnNo.INH100001666 Disclaimer: This research report has been
published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is not for circulation.
This document is for information purposes only and information / opinions/ views are not meant to serve
as a professional investment guide for the readers. Reasonable care has been taken to ensure that
information given at the time believed to be fair and correct and opinions based thereupon are
reasonable, due to the nature of research it cannot be warranted or represented that itis accurate or
complete and it should not be relied upon as such. If this report is inadvertently send or has reached to
any individual, same may be ignored and brought to the attention of the sender. Preparation of this
research report does not constitute a personal recommendation or take into account the particular
investment objectives, financials situations, and or needs of individual clients. Past performance is not a
guide for future performance. This Report has been prepared on the basis of publicly available
information,internally developed data and other sources believed by Bonanza Portfolio Ltd to be reliable.
This report should not be taken as the only base for any market transaction; however, this data is
representation of oneof the support document among other market risk criterion. The market participant
can have an idea of riskinvolved to use this information as the only source for any market related activity.
The distribution of this report in definite jurisdictions may be restricted by law, and persons in whose
custody this report comes, should observe, any such restrictions. The revelation of interest statements
integrated in this analysis are provided exclusively to improve & enhance the transparency and should
not be treated as endorsement of the views expressed in the analysis. The price and value of the
investments referred to in this report and theincome from them may go down as well as up. Bonanza
portfolio Ltd or its directors, employees, affiliates or representatives do not assume any responsibility for,
or war rant the accuracy, completeness, adequacy and reliability of such information / opinions / views.
While due care has been taken to ensure that the disclosures and opinions given are fair and reasonable,
none of the directors, employees, affiliates or representatives of Bonanza Portfolio Ltd shall be liable.
Research report may differ between Bonanza Portfolio Ltd RAs and other companies on account of
differences in, personal judgment and difference in time horizons for which recommendations are made.
Research entity has not been engaged in market making activity for the subject company. Research
analyst has not served as an officer, director or employee of the subject company. Research analyst
have not received any compensation/benefits from the Subject Company or third party in connection with
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